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Course Description: 

This course provides an in-depth exploration of the development of economic thought in India. 

It examines the evolution of economic theories and concepts within the Indian context, 

considering the contributions of prominent Indian economists throughout history. The course 

covers various schools of thought and their impact on policy formulation, economic 

development, and social welfare in India. 

 

Learning Objectives 

1) Understand the historical evolution of Indian economic thought. 

2) Analyze the major schools of economic thought in India. 

 

Learning outcomes 

On completion of this course, a learner will be in a position to: 

1) understand the contributions of prominent Indian economists. 

2) examine the influence of Indian economic thought on policy formulation. 

3) evaluate the relevance and applicability of Indian economic thought in contemporary 

times. 

Module I: Ancient Indian Economic Thought  

Introduction to Indian Economic Thought- Overview of Indian economic history- Unique 

features and characteristics of Indian economic thought- Key influences on Indian economic 

thought- Kautilya's Arthashastra and its economic principles- Economic ideas in ancient Indian 

texts: Vedas, Upanishads, and Smritis- Concepts of Dharma and the ideal economic order 

  



 

 

Module II: Pre-Independence Economic Thought  

Economic thought during the medieval period- Contributions of Raja Rammohun Roy and 

Ishwar Chandra Vidyasagar- The economic ideas of Dadabhai Naoroji and Gopal Krishna 

Gokhale- The Swadeshi movement and economic nationalism- Contributions of Mahatma 

Gandhi and Contributions of Dr. B.R. Ambedkar. 

 

Module III: Post-Independence Economic Thought  

The Bombay Plan- The Nehruvian economics–The Mahalanobis model and planning- 

Industrial stagnation, industry and trade, agriculture- The Vakil and Brahmananda Wage Goods 

Model- - Contemporary Economic Thought: Economic reforms and market-oriented thinking 

in India.  
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Table 1A: Scheme of Continuous Evaluation (CE) 

 

Sub-components Maximum 

Marks 

Conditions for passing 

1) Written assignment of 1000 words 

involving analysis of events related to 

the course taken from a newspaper, 

magazine, journal etc. 

5 a) A learner must be 

present for each of the 

sub-components. 

b) The subtotal of all the 3 

sub-components must be 

minimum 08 marks 
2) Book review. The book selected must be 

approved by the teacher. A report of 

1000 words must be submitted. 

5 

3) MCQ Based Test 10 

Total 20 

 

Table 1B: Scheme of Semester End Examination (SEE) Evaluation 

Question Paper Pattern for Semester End Examination (SEE) 

Maximum Marks: 30     Minimum Marks to Pass: 12                            Duration: 1 hour 

Note: All questions are compulsory. Each question has an internal choice.  

Question 

Number 

Nature of Questions Maximum 

Marks 

From 

1)   Attempt any 1 question out of the following 3: 10 marks Module I 

a) Full length question 

b) Two Notes (5 Marks Each) 

c) Application oriented 

2)   Attempt any 1 question out of the following 3: 10 marks Module II 

a)  Full length question 

b)  Two Notes (5 Marks Each) 

c)  Application oriented 

3)   Attempt any 1 question out of the following 3: 10 marks Module III 

a)  Full length question 

b)  Two Notes (5 Marks Each) 

c)  Application oriented 


